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far! llalWI 
(aflftfai V>i<t f«mHl) 

(^31? wm) 

3lftR^RT 

^ 3 HtWO, 2004 

ft. 2( S3 Hft (tt )/2003.— te rt fofcra iw i ftra ter *mrr t :— 

aftlftM «M4 2004-2005 

aft TjRTSRf ftl? 

3 2004 

uuaiaHr 

sr ssrqr 

1. ft 2004-05 ffetft% te ^?rf^T ^ t < 3*^ PrR ^ tel -J 1 K 1I 

$ <ti<a>k oih^ <Jt»<iPw’T fsr fMin 4 h ^ 2004-05 «j4l^>r ‘JT.I 4 j< l T R 5 5 

■q?T 3rep afa*nte teta terw *5T^jrrf teta trf.% ftm ft, *rafft ft*rrf^ ^ ftm ft te*m 

wm vft ftfttte ter m T&zn ft i ft te fMrey t te*r i h qft ya *rift warr^te 

2 V aftsren tefl q re rr ftt%^qnftteft* ^ mfor *pffiite te*rr (tpufoo TT^R^wm^T^^rcft iw 
ara^R'q^ftft^r'qft wr%Rr*riPifftu^fa 

*t$4Pl, 'RRsfa 3fftl y)c<HiS'l % aftl T5*IR1 ’3TTVR ’ft x^c ^tHCil \ ^Tt *K«bi< Pn.'tH ^T 'ft 3fa 

33ft teft TO ter i ft?r^-snteteft sm ter t ftt teft r^trt ft ^ftt t£ i sftrrft^ ^ ft ftt ^ 
wrft siter ftk ^rrw rrktt fft?r iftt ft 1% ’trtt Tr^ffa wft % ^ft ^f ft’ ^nfft «bt t^t t ^ ^rft ^f¥^r ^ftr 

arte wtfz % ttt«t te: ^ssf^^qr tete # 11 

IT. T^T.^t.^.: 3ITter ^ftfrT - 

3. tr<4il< ft "11'iM % 4>cHH ^nft viTK^iI^r^ ft Pi<n< T«IR f^TT ft I ?MI<1 4 *' t IT^'—SII*MfH«l><lll'3Tf ** ^T 

^T^xtdi '^uft ft I £hA ^Flfftftf % ftlqi 'ft ^5^ % TRTVH ft^FTR Wfft, 'nftftj' •S'+^d'l, fifft ft ^<h 0 ^fftl st>iPti, 3TTRR- 

rrwr "45T TTJRft «ft"4 'Rsi^rft -sftr fRfftRftt "^tft e t>i43>?icini % ^r??? ^hiO TrrfiN> ’T^T^r^rrft ft i 

374 01/2004 (l) 
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4. Htft'F, FT ^TT FTF ftt Fpft t fft FF ftft FTft 3INW ft FRF ft 
^FTRTTF FF fttoto to TTM ft RTO RFjfcT fft^ft FTT^ t?T ft FFTRft rf Ft 
Fftft ft ^FF fftFT RT Tift I FTRT FTFFT t fft 3TTffe ft^RT ftFcf 3lft?TRF ft to 
ft ft Fft ft Fto> ^Tlft TTTSTRTTF Wm ^Wf>] FF? TTRftfftFT FBc£ ft t Fftfft Rt 

'ftcFRT* ftFFFT tjf wjijfft ft f? fft^ ft ftasrcr Fft f?bt rt ttfriti 

FTRTF ft ^ ft 3TTF>% FRft F^cF'jft f, FF 3rtolt RTFF ft FTFJ TT# ftft ft ft deb 

fift Fifftr vjfr Tift ft to rjtf fftf FRft ft Ftot TfFFFRFfti ?ft ffrt *fftf- 
TP^ftF ftcfiV TJF> F^ftF? eft cRF FF^t ft Tjff STFeT Fto eft ftfftf FRFT tl 
Vl^il TT<ftft2 IJF Wlkl cb'ft ft fc’lvj ft R5F ift \3s|^i| FFR Riel ft FtF F> ftF 

ft FTFT, ftftft eft c^fftFT ft 3FFT'! FFtFF, FRF Ft -fft?F eft 3TFft tooFFRIT3Tt ft 
3TFFT RTTF FFTFT Flfft? 3fft FT FF F?F TTFft f ft? Fft FFRT F*ftF Fftol I 
FfftF tofaT ft fcF TTFT FRFT TRFR ft to 'HHH eft eTTcT t aft* FF ?TTFF RF 
FR^F tl FTTT TF^F 3TTfe? TRRI FTFFT ft $fto tl 

5. 3TRIST FFTFF, FR| Fft ft 3T#F? ^ ft ftfteTF? FRft 'FRTTFRFF? tl 

^ FR F t f ft eft 4 ft 4.5 FfcRRT FF? Ft FT ft R[£I, ^Fl Fft FF FF 3TRTT ^ t ft? FFT^T 
^5 cT eft 7.5 3fk 8 tffclW ^ ftxf ftftl ^Rjft fTT WJ 

cp 3FJFFT ftF F? f FT FT^T 3Tft?ft ^ 3Tft^> eft s^F 3Tft Fft FRFT FTFcH 
^ ^71 ZT^ 3TRTftF? Tfcfm ^FT fcFF tl FFftF, FFTTF t 4d\d§ t T R T ^ ^ 
cRF ftFTT Ft 3TRTft ft FFft FI FF FT FF ^TtHHl FRFT FTl%Fl 3TTFR- 
ft?FFT t F% TTFrft % ft^FTR ft SHF? TcR FFft ft TJFFF ft>F f, ^TTF ft TTTF 
ftjft 3TTfe? IftFlehcHIMf ft e2TTW ft? t 3TftftcfF 3TE^ M ftt |ftFTF ft FTot 

Tittl ftFPMft 3TFMFFF ft T3mfttMft^3Tft FOTTWHI 19 ftTW 
2003 ft? FFR ftFft ftFR F 100 ftftRH 3FTftftT FTcR FF ^R FR FR feTFT FT I 
F^TF Rift t 3f^FF F?ft ftt FTFfft^FFT ft ^FTRT ftcT ^T tl 3TftF? FRFffTcTT 
3TR H M1 Rchi ft RTT2T 3FF?FF> ^FFT Ft TF^FTt ft tcR fcftft ^FT ft^ft R FRctF 
f^uft FF? (3TR.ft.3Tlt.) Ft FFft ftftt 3TTFT Rjft Ft FF ^ft tl # ftFTcTF FF 
3TR.ft.3TTt. Ft FeRTTF^ FF FRT fft^1 RT ^TTFFTT tl 

6. FF1FF. ftftftF ^RFtfcI , ffttft ft ^FR F^ 3^f ^ ^ ^ 

cbWUi 3TtorcfRTT rtRd Ft ft?TT t ReT ?ft tl ?ft 3^R 3TTF FIRFftcT cb^HI 
FW ^d^ i fteF tl 3TF: FFTft fFF 3TTffe ftft ft ^eT toftft ft ft^RT RT 3Tf^F? 
KTR FFT FTFTI 3TtcFcR^TT ^FT FFFF ^F? TTFcT RcRFlfteF t, TRTRR F ft TR? RFuF 
t F FR ft TTFFTT t 3TR ^g^ftFRR F2F Ft ftef f^ReR F^TF ft \3FTF ^t?TT 
TIFF FT ft fftF RTF Flfftl I ftFcT ?ft 5TF?R ft ?F 3TTtol? 3TR FTFlfftF? FFfft ft R5F 
ft[ FTF7R FR TTFRT t f^RTFt FT TFftFcTT ft TTFF ft ft FkFFT FRcT 3TT ft tl 
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III. XJcf Weft 

TJEJR v3MIA| 

3jcu)<w 3R? iffrjf’Ht 

7^ ^ gRT te*R, 2000 t xTR^ ^ atetTO 3FT ften f> atcpfa FT 

Tti.sT^tfterTOteti ^FTOrarote 

WcT cf>i4cr»H t tete cznw TO JRRP ]|f tl *TF 5TO5T TO ^ TO TORTO 

tafkfte toeA ^gRnr tl ft to^h # afcntcr am 2 teP?fr.ft.TOr. 

^ ^Iff+icT cRRp ^cbl f^WK RMl TO TO 11 ^TT TOlt |n? ZTg ^ P t f^d ten 
'3TFFTT f^P F^ 3T?nfcT TOTTOtkT TOR, fkk TO tc^T cf>f 3?te? f%TOT RRtl FT 
1 3T$oT, 2004 *t oTF; f^T un^TTl 

mFfi&ft &WZ ipw VfcHl 

8. *tM 3rk 3 WtM to wr rto ti tet £top f ^rrsrt tor 
ai'Waici ffR arfro -HHiRchl eft np- % tof tl aro nrororft t tek tottott ter 
f WR TOT 3Tter RRcfar 3TT^5lH Wl (i?.3TTf.3TT^.tr^.T^R.) <ft cRF ^ 
S^TO t TJ: a^-Hclloil ctft ■RTTTRTT eft 4h u u g?t sJt{ FT , 5RIHHcJl TOTOT ^JTOT z f ten * 
13?tef TOter angteR tostpt tot srnmtft gf ftFR, grte, ntror^i, 

vJ^kTT, at? ^rRRTeT f ?TOte ten TOipTTl 'RM-^il TOrft eft aTTOn sTRT 

teT f^ 1956 ft te?ft ftt RWR gRT ^Rad nRftg 3Tl^ff$!H ?RTOT ftft teft ft 
wpnnft gtnfi ft ng ft toft TOpT fcp nnFRft totot 
W ft ater arm ite, to=^ aft? g>*4k, $n?&<s, ftftcHi^, ttf? nft?r aft? 
nten ft t?: "UWi ft Jpftro ft nro-nro ttejR nnkur cm ^rfr ar%cr 

’TRcfRr an^tem ^rbtr (?.ant.ant.^.xRr.) t ^r <m wi ^mpni 

9 - ^ ^ ^teT ^Rt n^T?n Ft t % ?n ^tnf te^ft cp te Ff 

4viR t # 3TTWT ^R ten TRT tl 

JTPte 

10. RRcPRF^ F2TT Tnte ^TRcf 4 TF^t 3RT ^RTkEpt c^ ^ETRRcp 

^ ^ ^ ^ WcRRT Rjf¥ter CTRF t^ cfxReng- ;f *j FT ^ter tg, 

terfcrter aiRrRcw wn te Rnrt:- 

• v 3 c 1I 4. 2003 t ^iicJdRiqj ct felt gRT nRTR '^ i *R 2UIR gr 

vaw 9 ntem gRt c^ gtw ^?r nt stt! aj^r te 14t 
yRfr?PT ten tot l t TORtk fen to 7T totf gR m<i ^trot 

F|[ ^TRT g^T f afk gRft RRI >tn4viPiq> ^ fept f RgR tt eRTvJf 
^^Tpfttl ^ fcl^qi'ii 11% 3TO fg? tfl f 4Rjg ^nff cf^t sETTR 
^t f TOft gkti 

• wnkep % f^ ^ TR g£UT tort gRt t^ arfaTFTO arte ntejRr 
TOTef tl TOTF^R ^ feR, TOtett t^ arf^RT ^tRt niRT cfR% 

TOTTOeft tero tR^ot vjftcT cpt ntejRr f TOcJ) ^at F^ TORT 

^Terttl FTfeR am fern cm TOTF^t RT t f^P TO teTH tem effT 

^°T STOTT TO TJTOTTOT te afR R^ot uflcT c^t gTO? WTR TORP rRtJ 
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11 . Mr t wkr tot jtctr ^ to ’jJMt sramSt ti 

dt flwiy t, faki ^Tfuf? «zro 3ft kt *r ^ tft ^ft^raft sfri 

srmftcTFtfftti ^rorft tot Mr d to fc^ w Mht Mr 3ft t 

fyRT^ oTWT 15,000 3>M TO 3>T hR<43 mR4>^cT t 3k f^'M^ S^T 
^>Rt 3> M TO McT S^TIcT 3 MRT 3ft TO "MtfM 

fifSftnW Mt ^ 3ReT ft 3nft *ft ^> cfrtft 3?T SRcTT3 ftl 


tRjJER fdwt'tf 

12. *RJ g*nft ill4\ u l StMJcRSTT 3>T TO 3Tft *T6W^ 3TkR M ?l 
ftft eft cjrk ^T M^M IcR. fV MW. M TOR 3ft TOT3T %% ^ feFT 
^gjR vgq^c RT 3R<M TOTOT ft TO 3SJSR fftTO M 3ft WFRT *R RWK 

Mftl 


ctfj \J£Pft ftifed tbt'i 

13. cFJ 3k MWPIRpvT OTftf 3> fft35RT 3ft 3k iftWlft?T 3^ft 3ft ^ ^ 

cr^ otW ffcfee to£ 3 ft ssr toW ^ w ftw R? # kM lilt 3k Mrft 

^afirqf eft fcR M TOT Ml 3TRTR |3TT fcl 3W r WtfkT M M ^ Wfft ft 3£ 
fkW fcFTT TO t % WPlft TO X3R TOTOWsd 3* fcR. frR3>T fkfttf IMlt 
^ fr ro ro ^r it, vsM 3 >rst 3 ft TOi-ftWr 2 ms to * TO 3 R 10 cTO wr Mti 
Mt eft 3 F ftfttfM Mrt 1 M, 2004 ft to Mr 3 ft totts t *1 ^ ti 


?sro gw7 ^ ^_ 

14. TOT TO5RT ^ WRT ^T wffi c* ^ TOR? ^ETR ^ W 
kiR rt t TOft> srf^m? tor it ^R-k? ^ TOt toW f , kM -^rffe 

•jff^fM d TORt 3TTcfr fl 

^fkW ton i^i^ Wykcr Mf c 5 T yif^TTOT to?r ti 

^q ir 3k ^cft ^ ck ^T TOTR ^ M TORT k« ^ ^ 

^JTO ^tt '^sf 3TTETT f^TO RT ^ t 3 TsWt 50 )dt?TcT <rtdl ^ tl 

TOrnRrrft inpj^niHi TOdtTORTgcEp^yran^ 3 kto^W t 500 

TO? * TOR* 50,000 TO^wWtl R^^T3mR^R^fcR^T 3rfMkR R 
^ft?H cdt 3TTOTO?TT t, 3R: M 3RTO H ^ M ^RT vU TOc!T #1 


'£jif fyzf 

i^tl ii^^^^^^M'RaiHn-sicnif^taksTOn^^tl 
ara: fte^TT j l -j’Hy if, 35T ^?ra WH « rt# # 1 3fJfe, 2004 % 
Jja if<H ^ 25 SftTCRt 9ft «R 5*^ ^ 11 ^' T ' )| ' l f- 1 ' I 

18. PmW ^Rf iw 9> mRuiih«?w ir A sraflra afira> wi 
l^raf * 95RW aftr hupw* ^ft ^ ftfcmfm? ub Pr°hi ISrar w t ft> 9t4 «fraT 

CRT ^3it TOH ftvOTT ^ $ F#3H Ag Nfl* A 9^ ’*-1* M 9!F 9* ftw *ml 
•^r,* W SJ 3IWR 9 Pwtw IhlT’IB OT ?R39 STB ^ Tn^r «T3t aflT cWftB 
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TTFTT^ft^FTTFftftFtf^Tftft ^pT ft SRTfaff vTFft ftftjcTT '3^^' ft 

wtti fw #nj?ww( trt tiff m siFFR ? 

ft 3RF TTftt ftft 3k ftF TR*F ft ift TRPPT fftTTFT FrlT ftcTF 

^ 7.5 nf«?lcl ft FgictR 15 5Tfft?TF fftFT HJfl ftm TFHI cfF cpft ft t^th ftrTFT 
^ ft FFfaTF ftg 1 3TfteT, 2004 ft *ftt* ft FFTF>7 'ft-l* fftFT urr TFT tl 

TOE loft &f 

17. ft?T ft TOETcft ft? F>t cfjj WR[ F>T Tft f | ^ftf ft 3Tfftrft?r FT 

?fr ftftTFftf fftft f 3TFFT TPTft Tift ^ fl fftjft Fft ftft TTvSTTFIF ft TfWcft tftftf ft 
FRTf?^ trrcPTf# ft ftr torn ft IftF FFftFF V ftmr fturft 

ftt sfti 3 ft FHftF TTFrft ftt ^f%?T wt f 7 Tgftt t 1 ft ftt FFtw f>t 

3TTTH FT ^T tl 3 3TF FFTft TOFcft ft gTTvftf frff l ft TFTft ^rraftf ftt 
TFrRJT ftt ^ Wt ft ?TTTPTT^T ft TTTF TOFcft M ft Tfftfft F fftfiTRT F^ TpJT ^RF> 
^ TWTT F5T PHTTIF cTOTT ^| FF £RF> fttft TTftt FTftfftfT F?faH c Epfoifi ftt 

TFft^ wit, FTfftm ftt fffft wtt, TrftfaF? ffc^I ftft ftt qflinfoa wjt aftr 

vf^per ftTOTf^fT WIT! FF ffttft TFT TOFcft fftft F TF? Fftftr Tmftfftftt ft^T ftt 
tftw cfft fttf Wit fttr ftt ftt ft m^\ fft wftgi ftni 

18. tffttT ftft FFT FteiHT FT F?lftT ft W? fttftFTTFFcTTFTtftfTFF 

’twtot ft ftfr ftr-ftr arrft ^ Ttt ti f^rft ftft ft 3rmejR^ ftft 3fh? 

FFlft TO^STcft ^etlcfti ft MHI eft *16rt FT fftxriT cfjTcl ^FT FtftftTFnT ^ 

WT ft FTTft Tp?> W-TTF^ FFef ft Fffftr ft^ft c^ TJfpnft f^TTft cfft 

STfcffftm 3ftr^ cZTcTf2JT ftfti Fftt ?RF Fft^T FFT ft TT^WF ft ffttTR F?| ft fftiT 
ftSTTcFT TWTeTFT TRcpJT ft TTT&T ft^lll ft^TT #7 ^ft ^Tcft ^TT ft fcF^ 
Frft ftfrfm ft TTFIWI WTTI 

sih Fwft fcfrzwift fad 

19. ^ F^f TFR ^FRTcT ft cfmj ffteft ft 31 FpTT t, 2001 ft 31 ^cTft, 2004 cTefi 

cfft ft wrRa ^ ftt 3i ^ent, 2004 ftr ft Frrft ^ 

FTfftft?irch FcFTtFT 3TTftT F5Tcft ft FFTTF ^eFT ft FFF FI ftftt FftftciHlftf cfft XJTT FRft 
ft feTT ^ Sffftcp TFTF ftft ft FF?F ft, ft F^ ftt TFTFFT ft fc^ atfcIF 

31 ^dli 2004 ft FFTF5T 31 fft?FFT, 2004 FTT TFT ^i 'TFTTF ^eFT ft ftt 
3Tft£T cTTfftfftjcp FFTTF TJTn Flft ftt FlftT? ft ft5f Fft Fft ftftl 

V$H*n) $ Ufcf efi efrff 

20 . F'fr TTTF>TT Si^f TTTftftT FRyi ft W5J TF^d ftt ft FFccFjft 

5T?F FT GTPT ftft ft feTT Fft FFft ftt #1 FFFRlft ftt 3TF TRTT FTT efftt ftt FT ft 
TFF ft FFftF TRTTFft ft FT ^fftt ftftfftT TT^F TTTFFft ft 5TTFT TTFTFcTT ft Fef FT^T 
fftFT Midi FT I 3TlclRcK1 3ii^Id viMlft ftt pel'll ft, FfeT ftt 3 TTcf?Fcf 3 cTT 3TIT FTF 3TfftfT 

tiftt ft sftt fi F^rftrr ttfr ftft ft ftioii< fftftt fft Ffttfif ftft ^FH j i T i ft 

feRT TF> ftftr ftFMel FftpTT ^ FRft F?T fftftF teTFT #| FFPTFTT ft STFftTFFT 

tftfTRT F^ ftftjFT ftfttF FTFRT ft feTT 5TTFFFT ftl 3TF TTTFTT fftfft, FTTfttF fttFF ftFT 
fftFF FFT ftft tt 3RF tfttftcfjT^r ft FTTZR ft F^TFT" MI^FrI fftef gTTT 
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sstor ®kr cHY etf^nr sw ton mro ftoft ss ^PifsSs tosr m to % sgstsrsr 

1 to, 2004 SS> MeR 3 3TT TO? I 

toss tfs? 

21. ^ 3IS fcRS ^xR cfr tTR 3TcR^7I to'S’: totf, tonto TOTO 

toto-TOkt W#RH % to TOFft, S> fen? ^TTST TO SSS SR feTST f I g?T SRFSST 

t to ss 3 ^r k to toto 3k s> smki s to to-to to to ak 
tortot 3 wrtor to ^nrpti to to m«ih 3 tos to 3RR torsn? fr tttos 
$to feTtr 3k 3Tte 3TStoSTcSSj ^totT3Tf to 3?MWf #1 ffT&, to tft 
3 i skflg tom toto st antos vflggs ^tom* ssrs sr torn tot^ *f 
s>tos to srto *>to to sr to, $to to xswg s* 3re$ to to 
tosfts f to T SSSS C* 3 SfMfa toST t>m?nn to to 3 to ® to to 
tom to mTOi 

ftrom fto 

22. tom fkr ss s?Y 3 tom to ti stos tfteitto tom fe 

(3TT^.^.^.3T^.) S> cPTT gskSS I Tto TOTSf SS to $ # to TO *@T tl 

toss^ arto s> st^sr to tors to from to tons st % mfto.kto 
to ^tor k trtom to ^tos s* to tots ii 

23. *k$?T ^to tom stot st to *ss to Tttor tot to arratost 
ti ?ss> to wjss kf m ssr to ^tos kts> ^ tos r sssftr toot SRto? 
toi f^tor aktoto.to st sm sr^ftor to^imt # 3k totor 

ftomR cTSTT TO ^57 3Tf»T? ^ t, f ^to M fkt^ tot TO t fa 
3nf.#.3t.3TT£ toTff T ^g> to toeiT i> ^7 # mto ton f^r to tfr 

to TO5R mt.^t.^.3TT^. 3TOFTO WTO toftl 3nt.^.4t.3k. ^ TO^ft 

^ fa to 3 arm 5r^3 toTT3ft to tg?f to 3toro tom to fto to 
tots to fcp sm toto 5JSFT s5t 

24 . to tor 3Rto s Rtor i sl to vtosfo to^to tot ^ 3tto 

to to to ^ tors to tots stefrto to to*r (sn^.TO.^tto) 

sit gsifto ton rnroi to torn ^ sron, it to tors sni^.to. to 

stf tofts s$ ^ srr4 sj^ mf^t l 

3Rr stomf 

25. ^ sratosr ssr ?ro tor, cT^ 3k tos tot tor to akflto 
3rstosrtor tof stok^ttot! 7t to tornt. tofts fto tot tost 
^ stonT to? ton. 37to ntoM kt s? sm grow smto took ^sns to? 

Sf (it.TO.to ^ 2 ff P i V l' d i ch SR SJT 3T3SH tl 

26. sm kt torsi tost ^ to ^ 3mtosr to ^sr tor sm 
TO^pr^topm, *kjsr cTtos 3?^t torrf uRst^to to sr^ toto ^ sr? 
tokr tot to ^n to, srft tots! ^ kftom, ssms to Toss to sn^ton 
fsstot k fkkr to 3TSSVSS7WSJ ^tonto %g sto-totsst tots to mTO i 
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tor to 'torn nranr yra tot?t ^{H\m tor to to mroi ^ ^ 

TO’T ^TOT to g[RT cf^ vidt‘1 c£ fc^ wfcl4HTl tot TO totn TfTTTtot to 
to to ^7 ^to n> to fteft (niton mj ton tom fm) to torto to 
tofR n to "to mmnT to torn ton todtfTO tom tor topr 
vjcM inn. TTg^roto, RmhmxhI, m?to, m 4 ch, ^mro nm tot mftor torto, ^r 
gnto- ncT-yfcr tom to ntom nto MR 4 WHito tot totrtot ^[ mm 
totot tor nr ^ toh totol 

TWT 3 fT£fPi<&}cr>'< u i faRl 

27. tsit mtot Tito ntorr n to= to to Tt tom? mm to mm In j?tot 
stot to ton, nm 3 TTftotmmT to tomr? srtot Tito to to ton to 
totrfr to vjnro rm to totorro tothh to aTTronrorT tot tl n^mr 25,000 

to? Wf to tor tot TO 3TOFTcT T5TT OT^ftotoTO tof to TSITTOTT 4 >t4 TO 

ton tor nnr tl srort, tot tomm to to ton tornf to totott ^Rf^rn 
tot 1 t$tt toto tor n$ tor m? ton to $ to-; $? to mtoti 

tonr# totot 

28. ntto toton tor tom t tonto to to fto nm nroi TO 'to to 50 
nfcRH to to to m=rro ^ %mr to mn ftornn nm ftnr mm nrftto W 
ttto, nrot to tom to 59 to?m tl ttttot t ?h ftoroftor nr tot i jntoTTtot 
to nron nr? ton form t fto tom to 50 nton to to nto to *jei tor to 
ttw ttom nm to mron ns ton 1 stor, 2004 to ntot ton 

m TFT 

29. srm tot nftonr to toto nRtoft to tot^t 3 rm tot toitor to Ttomm 

tot 3rm7nroT tl srotofto, toftor to to toft nftto tot m to t tom 
ttttor tot ns nrem t to smto t % 

• ftopr to ^ n^ ntomrr 3 Tt nt to ^rror nrotto tot 2006 to n?t 
3 to ntt nmn 2012 to ^ to TO to to to Tt tot to? toto 
tot ^ tow % to TO (totonr) mto ^r '‘ft toto nto to* 

^ 1 to, 2003 n?r srnnr fto ntHSIfS irf§lftt If^ifcnt nft tot 

tofton? Tjton stjtot nm ^r nft arom n^r to to to n?t srto 
to TO toT to fto^r toto TOn ton to toi 

« tor tor^n tottc ^ 90 srtom ^r 3 rto to nmnm to ngn tor 

to TOJ tot #1 TO ton toth TOT TOFT nto ^ to toto nrnftn 
torsn tort^n tontfto nrr ^nrocrr nm Tto, ftonr ntonm nroro ^ 

3 thr to TO Rrton TOTOtoto 3TTn ^ rnn to topto nm tom to 
toR ton toh mUni 

• nm tttor sjm torto to ^pt totorto to nrto t nt ^jtomn 
arjcTOT cm? nto "to to Tfto mro to tto emm to% ^ nron 
torto to tocTOf to ttoht toht tott #r ttttot- to totott %TO ^ 
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3Tte«i ^ f^Ter% to 3^crm fr ^ ^rt w vttft ^rfl^i 
^ ^ 3rtofui cfc f£n? crf^r garraR <r 3rf$?F <ztm 4> ^ *r 4t • 
TRwr$rto& r§ ^nf^i 

30. cf>Kl«K tf^RTT 3TM^frf^7j (4t.tft.3fF.) ^ SRffteT 4 v*HIW ^RR ^mFRR 

tl ^FF f^TT M t % !jf% it ^cTTir, 3T^ft 3ffc ^TFTW f^T to f 

F2TT SfRefaT ^jTcT cfft ^Rld MlR^lPltfr to 3TSmn1t 3ft W^ff f eft ?TReT 4 q>l4'<d 
f^ft-^ftd 3Tcft 3Rftt <R 3R ^ eFTRT ull^lll 3F fttfft 3TTffe 3 tW f^RRT 

Wim (3ft.i#.^t.) 3> TTTOFt tRTT ^ 3RT3FF ^F 3*r4 3> ^§M c ft 3^>q f| 

31. Wf 3?T 3F 4t f? fcT^cTR? t toto <fr4d l R4 i ^ fow 3R 

3i^ld*t 4 fftRF$F Rcr>i^ VFT t r 3TRT 3R 5r4faR ^ HPRFj 3><Ml 3> ^t?ft5R 

3> *r 3R r? RR 4t toR toT 3mr| ^m, ft ^ ^fftcftf 3ft 
fftwRf 3ft ^RcfR ^TftFSTT 3R3T ftt v3R^t t cnPfj ft ^ JlfcT^r 33 

better 3R ^1 Fft ftft$3T ^ ftftTT3ft 3ft ^FftfaT 3R% (ftR v2F# RR R 
^r^cFtT eRt^ R TpT: PrtjjRd 3R% 3ft ftt 3TT37335eTT %\ 

m&m 

32. fft3JRT tfftRTT 3ft ?3Tft ft<J, 8 3R3ft, 2004 3ft 3?TJ 

wftr 3ft tom\ 3ft ti ft tor ^thRi^ crjt &r * m w ft, ft 3 Ffwtti 

pftor m*m 

33. FRT^ totR 3ft 3TRnfem 'Jaftw *IHHl ft yfeR3sft 33lft fftR tR 

apft io ^fcRRT ^vr ympeh #m^c^ cFTrm vJncTT t, cjfr 3 t%^> 

wrfM, Rg^^3ftFm^ ^R i Hiu i 
^TF ^r f^FTfer fi #1 

34. W ^?TR W 4t 3TRTT t % yfFt amnfcRT ^4)J|d WTH *R yfci^Rt 

^cR> ^ ^ 4t Rt t, ^FT ^?T ^f f^F ^T # ^J|d RTRTPT 4t ^TF fWeT cTTR 
IRTFf^r ^T%T| uTFT 3TRRt^Fr SrfcTWSft «^fcl4i -$ RRZFT % ^Pmif^F ^TRft 
t ^ft RRif4*d MR4fvjHI3fF i> ^ Mtf eFTR T^R ^R% cf?F TJcp ^>PT ^TF^ ^ 

3Ff^FcF 3 tl f^R 4t f^rT RRTcRI cl'lRl^ WcFT ^F WRt ^ RRF 

^TT cTF% f^pRtdTsft ^ feR XJ3? WF 3TcRR TRFT fcFRTF RT ^ I 

foe^a 

35. f^cF fa Pr^?F cWT ^Rt $ '^HRld ^Fcf 4 l4^cT to %% jrfcF^Rt 
^F> gft <&-$U ^f?FrF c?R 4tRJ FRr4 ^ R^Tt^FTT cfR FcFT RtjRF ^?F Rltb l R^ I cf?T 
^1 F^F ^3TIR "^t ^ft \5Fra vRTTJ^ft I 

36. PlBcF WJZ 4, fcT^T ^d^IdH ^ ^dRlkl f?FF to VY vJeRT^ ^ccf> ^F W, 1 

\jft falJeT 3 TPfRrrT ( 1910 ^ 3Rd4d ^FeF cTTf#?? JTRT ^chl^iff ^F ^TcF^T sfF, cf>T 
^WW f^cT 3TFjfe? 3TPrRm, 1948 ^ 3TRT*fa eTTF^RT JTFeT ^cMIdd c^ IcT^ 

4t f^TT RRT SHI ^IFar^EF fcFrqr TRIT t PF? 1948 3TRrf4RF c^ 3J#^ RTF?RF 5TRT 

wii ^ gft 3 rf ^zu4t im ,tF Rr^ f^u ^ ^fr f^r g?r otjM 


im&ljoH-l 
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flRT cfft Wf eTFT?T fcRjcT ^RRT gRT ^nf^RT 

eft 2ft| 

m fern? f^n rht xnfl^i 
TfTHFf PiVHMcft 

37. 3TRRft^7 RrHt cf 3TTWT FTeTT f f^RT ^cRI ^R 

ft^ rre ^t afR cmm fosjecf? <hihh ^ 12,000 w? ^ 25,000 

Wf f^TI RT 73T ti ^r RRTR R ^fRTRJoR' tff 50 wfcf¥RT 40 jrfcTTRT fcfRTT 

rt ^ ti 3 ttr i\ jrmft fFni 

mmfT 3^c7 RR JT577RF7 

38. ^er t tfRfrfJFft cf 3rfe> wfRT #7 3rtaTTR?r cmr r^ic-h crmcff 

cTTeft, WTTftRffR f^TOf y U(Tcfr cf WFT ^ R^T?T cfR M*IK-M 3>t 3TR «f<pTl RT$ 
^TT xnf^l ^ft f ^ ^ PlMfclRg^ RR^t ^ IRTRcTT 

fr ^ f:- 

• TTPRTTt cf?T Plch[^ «;wi^i eft §el«^lP)fn ^RT^fcRI, Rt 3RT 

TFRT xfi<lWi RcT 9 ^Hl^crcb f vjm<H<*J f, eft 31 Hff, 2004 cR? 23 
fRfr f rfj cfR f^r rrrtt; 

• 30 \3jR, 2004 ^ 'ftHl^cetf f^Rft cT^TT ^jfteRT *R 

3TTOT% frft; 

• %?cR MRcjf^ld l eTFf, RffeRR W<F$\ f^K ^ 3xRT cfSTT #RRJccR 3fR 
f^njtcT-STRTTcT ftfcT RffaRR cf RTO #HR£c^> ef crffoRR cRT RFTRRr 

f^pt 30 f^RRR, 2004 RR ^i^c-cp eFTFt «f frR ^ 8-3TcfRl 
TTFTRT ^ cj^ch^i cffT 3RFTRTT RFRTT; 

Cv 

• ftcjfR <f iftv Pmen f?J TR7 f^RFMcft R 3RF^T SFRTOt cm 

5RRR 30 ^T, 2004 % PR^f t^RTT vmjMl; sfR 

• RRn^^Rf7 eft WxIlfeRT tftRH ^t cRTI WRI ^Tcft c^ ^??R f^TcTR 

^ 30 v^T, 2004 ^ ^ ^ ^l^fcIO OTToft ^R»T 

rnirptfl 

39. 7RR<r c^ FJcR cRTF #cT c^ F ixm&\ T? cfR cFTH 

TtfcRTH ^ TRfr^R cf)t TRTR ft T ETR ^ f I 3Rcrf^ cftR TT, "to ^ ft Met 

^ ^cTT3Tt RT elORT W 2JTI ftcKftliO 1R^ ^ ^RR *HR cRTT c^ ^ 

i^rji{ ot ^RT cf) STRFtcf RT7RT ^ cf fcR, ^ "FTTm ^RcT 

FRRRT ft ^t f f^j 2 ^1'ici^l, 2004 - 

• fmT cfR cf feR ^RttcfRR eft 3F^Tfct cRH cfcT^ RF TTPTRT 

TfRTER eft yft>-UI ^M*1l4t RT ^ft f! 

• ire** tt ^rem Rm rtr feR rtr R^tcRRT RR 

RRR fclwft t; 3TR 
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• tm?I cfi afry wet cpjj Rwk io 

7RT3Tt TTtt 58 357 yWiaft 357^ f7 'ddt 357 W^le1*1 3t 35T3T 

-m tl 

iv. TOftftra 3ft7 tos aigm 

40. t are 7m gt 3Tc| 3^ 35 TTm-TTW 2004-05 $ ftTrra teiR 3t 
f?2I ^T?ft 3> 3ft t TjfcJd cp'iHi xii^n | 

*r$ 2003-2004 3> TreflfacT ai^TR 

41. gm ar^pTR gt cpm t Tmrf^r apjm, m t 11.143 rtp? 7m eft 
ft^oT 3Tft 37tft tl W3 t 3? cfdft TTlftw fcJcfilTT, ^ f^TSTT aff^RTH, ftocft ^ TeT 

MRftani afk ^cft 35 fc^y arftRg^ TRftg wm mft arftRgyr m ^ gig^s rnr 
*ft gt ti 

42. Rm 357 7TR73 184,169 ^T? 7m 35 <RT3 aRfm cf?T dcRT t 
3.370 357^? 7m eft ^c^TTR! 187,539 357t? 7m ^ T RcT f I 357-ftFT 7T3TC3 
69.766 35^5 W[ ^ ai^HlRld 737 % 5,722 353^ Wy arffe tt3R 75,488 353^ 

7m tft 33 arjm tl RRftyi sifRrgr ^ 13,200 35W 7m 3? gm arjm g>t 
^cHi t arto arafa 14,500 g>% 7m tl 

43. 3>Sgft flsftf^ld 7RR3 Hlfaiji 263,027 35%?7m, 132,103 

g>7te 7m «fr ai^iftd ttw g7c| ^ggg 33 4.8 yfriiiid t m Tmg 3T3r 99,860 

35% 7m t 3ft 3^H!pld Mcf 3^ \JFTI3 35T 3.6 3fcT?RT FR 33 3T^TR tl 

44. *#33, % fr73RT t % 3Rftg 71373 Rtt 3fR ?7r FS3 3T 4 aT%RR 
35$t ft? 7T7337 % 33#3 c%l <ft fcRT t 3F37 33^ PwicR 35735 
^<^^1 c£ iR 3 am cm fern ti 

2004-2005 ^ ai^TR 

45. ^ 2004-2005 ^ ar^TR ^ ^ef c 2J7J 457.434 31^HlP?d 

t f^m 135,071 #? W[ 3#5RT afR 322,363 ^ aTHTtmT-RFR ^ 

foR f | 

$w)vHl aw 

46. afR Rc^kiich^ aN^'Mc^diafr aftrafR r ^ifejcci ^ sPtet 

ti^oH 7m c^ fcR M 2004-05 cf^t aTRfRHT c^ fcR <1^cl RJT^T m^T 

135,071 cD'il'? f^WT WT ^1 '2TF Rwcl ^ cf)t ^eHl R 11.6 M^l^ld 

^^71^ ^tT 14,097 7m 3TfSlR tl 81,367 ^7T? Wy cjft 7 tRt cR^tj 

amtmr ^ fcR ttfrtctt c£ wt 3 rt ti 

<pRT ^ 9,215 7m *TT 12.8 Wfrigid ^ c}t tl F7t cTT?, Tim 

arRTtmiait ^ feR Trmnr 53,704 my t Rt teel ^ 4,882 

my arf^R tl ^ ttt%i ^tt t Tjfcmy wtot mt ^ Itry 

armT^mn ft efr tttrr t*$\ ^?Rt ^ feR arlcrR^r amm ^Rti 
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jmrtvFil 

47. cj^f 2004-2005 c£ 3TpTR cZRj t 16,218 cfRT? W 

cf?r ftFct ^TRT tl 7IF cjf^- -g^Tcrai ^ITR TfTcTFT (4.945 

^?qR), 75TT (5,700 cfRP? Wj), TEST TRcERT eft 3E^RT (4,110 efER? ^Hkj) 

3TR TIM xHRh^I (2,600 cfRFI TRR) t tl 

TETO 3Rp7Pf 3tk tftfcdWv VTZI 

48. 3JRiaT RFKR 1 ^ 5RTTRT £ TTT2J t ^ Tjft 290,882 RRR WJ ^ |kT 

yifkY^i afR 136,452 cbTH? rr r TmmmftR me cm sreh cFtett t ^ 

TTcfTcT TRo^ RcTR cfTf 4.4 wfci^ld t cT^TT 89,860 RER W? ~$> 7TEET TTTt 
cfRcTT f RT ^TJETf^cT TREE tfeMTC cm 2.9 VilcMfia tl 

V. 

49. RFPRJ, ^Sf ^elTt, 2002 t ftrT RJTES ^ f^Eirfr #ft ^ aftl tt TIFT 
■cr imi mRET tc? «P$ cRrJ fch^l tl F7T 3mf$} cf> ^TET RF 4<sMi TTT fttR c^i 3 

t f<fr ' HRcft ' A 3TsfercR=STT 7.5 t 8 wfd^lcl c$ 3TRT7ET f^E 3lR TRTcRT TE t 

c5 Vl T7 eTScfr 7FI TT? TF^tTI uHdifacfr 3TR ^Rft WFRT SET 3RRTR E? 

^OTt, ^TT t *E 'jcjcleft EH%I sft <1*140 f^FFT EP7SH sffc Wife) TET t 

l ETREft clMq4 t SET &T ER EEsfa cf ERE ERE REE f3TT tl 

50. ?ft cjMMjft cp ETft^TE t Ti'xJW Eddifd'E E3EEE TREE E 19 Eft, 

1998 tr c£ TTS E) 3{rf?lE> ^fcTESt; Tlc^C; EEI t E>E ST E% 

[eHE l cb l fl eJWft; 3?^jt ^.' ^ ^ T7 TT^mf; ^Kl4)clK 

3Ti7 Tfft TITtt cTf?crcr* ^f; eTcT c5 Tjft STf^RcTT ?T2IT 3T%cf> 

^ RTT3TT c6T Whdd l tj cfo? ^R c H f^TT 1 4 , 3Hcf> ^fcRTT ^ ?TT^. ?TT 

^t7H TRcTT? TMcb l ff m WT cRT cfRcT ^TT TRfRT t[^ 4.8 tffcT?RT ( TETO 

irrt cm 3.6 yfcreier tt h snt ttsit e^t T^ftfci ^ sthtct ^m 4.8 yfcr^RT ^ 

3ifyFTRI f^ntf^RT 7T3TI c^ 1993-2004 c?ft 3Tcrf£j TTTPT 6^Ki TETRI THT?m HTdT 7 ! 

83 TTTITTE FER TTTTT t, "^STlt TETR t f^T t/ 

100 f^fcER ^TeR t 3lfERn ^ TcR TT T|WcfR cTWT xIR ^pU tl ^ t 

^TT 3TcrftI t FTRT TfcRR 1 E^c| RETR RWT 40 wfcRId t ^ fcRcIRT t f^> 
tt^t TTcrm, tt^Ei f^rnm A tf?R ^ t^mn ottt m fer 
TTcFTcF Rt 3m Hvrl^d tt tl 

51. Tfti^TI, t TTF 3RTf^7 TTRI T5 TR5T TR^cT cfRcTT ^1 


TTR- FFR, TrH=r^ (TTF 3TK trq) 


'TRfl *FT : 3i*iiem u i 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 3rd February, 2004 

No. F. 2{53)-B(D)/2003.—The following is published for general information 

Interim Budget 2004-2006 
Speech of 
Jaswant Singh 
Minister of Finance 
February 3, 2004 

I. INTRODUCTION 

Mr. Speaker, 

I' '. rise *° pl ' esent an ,nterim Budget, for part of the fiscal year 
2004-05. This seeks a Vote-on-Account to enable the Government to discerns 
its responsibilities and to meet all essential expenditure during the first four 
months of 2004-05. The Demands for Grants and the Annual Financial 
Statement presented are, however, for the full financial year, though, these 
could be revised, as is normal, at the time of presentation of the regular Budget. 

I am also introducing a Finance Bill, seeking to continue the existing tax structure 
for the present. 

2. Under the premiership of $hri Ata! Bihari Vajpayee, this is the seventh 
successive budget of the Government of the National Democratic Alliance (NDA). 
On this occasion I share with the country and the House a sense of great 

' satisfaction at the robust showing of our national economy, and also express 
our sincere gratitude for the cooperation, support and encouragement that the 
people of India have so consistently and so ungrudgingly given to the NDA and 
to its Government. The country’s macro-economic situation is better than it has 
ever been in the last fifty years. Internationally, too, there is now much greater 
and a much more widespread recognition that India is progressing in all spheres 
of national endeavour, that it has evolved into a stable economy, with assured 
growth, and enhanced national prosperity. 

II. NDA: ECONOMIC POLICY - APPROACH AND ACHIEVEMENTS 

3. This Government has consistently placed the citizens’ well being at 
the core of its responsibilities. Our adherence xo 'Ranch priorities’ remains. 

e objectives of the life-time concerns of our citizens: enhanced employment, 
and eradication of poverty: a second green revolution in agriculture; infrastructure 
development; fiscal consolidation; and greater manufacturing sector efficiency, 
are our solemn commitments 
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4. We believe, Sir, that both are necessary: a vision for a resurgent 
India and, simultaneously an awakening so that the disadvantaged of our land 
are lifted beyond poverty. We hold that economic development is not about 
economics alone, it is always, simultaneously, a political statement too, for 
‘development’ devoid of compassion is a misnomer. Of course, growth statistics 
are very important; they are vital inputs, but they must also be the indices that 
assist us in designing distributive justice. It is for this reason that ‘gross national 
contentment’ is so important, as the catalyst that motivates redoubled national 
endeavour It is from seeking national contentment that objectives are bom: 
"Qprib ke pet me dana, Grihiniki tukia mein anna." Sir, India must be amongst 
the fading economies of the word, that simply put is our national destiny; to be 
in service of the country's destiny is the Government's honour and its bounden 
duty. From this directly flow our national economic objectives. 

5. Economic growth indices, in the current year, Mr. Speaker, are very 
encouraging. With inflation at 4 to 4.5 per cent, this year we expect the growth 
rate of our GDP to be between 7.5 and 8 per cent. Though, there are higher 
growth estimates that have been made, for the present, we prefer to remain 
with the cited figures. This level of growth is a matter of great satisfaction. Sir, 
employment has increased, but so have expectations. We must meet this 
challenge. Bold initiatives in infrastructure have already generated several layers 
of immediate employment, simultaneously laying the foundation for additional 
quality employment across a broad spectrum of economic activity. The objective 
of enhancing job opportunities will be pursued vigorously. Our foreign exchange 
reserves crossed US$100 billion on December 19, 2003. They continue to 
grow, liberating us from the mentality of want. For greater openness and to 
share necessary information with citizens, the first ever Report of the Reserve 
Bank of India (RBI), on Foreign Exchange Reserves is being released today. It 
can be accessed on the Ministry’s, as well as the RBI's website. 

6. Sir, a combination of moderate inflation, declining interest rates, and 
healthy capital markets has set our economy on the path of accelerated growth. 
To further encourage this is our responsibility. Preserving the strength of our 
macroeconomic fundamentals has, therefore, to be much more focused. 
Management of the economy is a continuing responsibility, governance can 
neither pause nor cease, and measures to fully consolidate, and continuously 
enhance the growth momentum must always be adopted in time. Only in that 
manner can we realise the vision of ecw;*omic and social progress that we have 
cherished since independence. 

III. INITIATIVES AND THE ROAD AHEAD 

Reform Measures 
Antyodaya Anna Yojana 

7. Antyodaya Anna Yojana, launched by the Prime Minister in December 
2000, currently covers 1.5 crore families below the poverty line (BPL). This is a 
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highly successful programme, widslyacciainwd. It diraetl^adiH^ e a aae ^pCBtfefty 
alleviation and nutritional adequacy. This p rog r amm e isnow bwmgswtofflted by 
increasing its coverage to 2croreBPL families. Whilst dJsng^. itwilktoeensured 
that tribal states, districts, or belts receive addedellaGfltie^^^ 
from April 1, 2004. 

Pradhan Mantri Svmathya Secstate Yofana 

0. Poverty and dlaease are I n terli nke d. Spsciatty hospttiiSiirfcr ^private 

sector remain beyond the reach of many of our cttesns. The T*HmtMmi«ter 
had, therefore, last independence Day, announced the establishing of six 
hospitals, in the Government sector, on the pattern of AlMadia^Institute of Medical 
Sciences<AUMS). This ‘Praetftanmantri Swasthya Surakaha Yojana’ envisages 
six new AltMS like hospitals, one each In the States of Bihar, Chhatisgarh, 
Madhya Pradesh, Orissa, Rajasthan, and Uttaranchal. Horfble Members are 
doubtless aware that no additional hospital on the pattern of AliMS has been 
set up by any Government, since 1956. I would also like to mention that under 
this Pradhanmantri Swasthyd Suraksha Yojana, one medical college each in 
the six States of Andhra Pradesh, Jammu & Kashmir, Jharkhand, Tamil Nadu, 
Uttar Pradesh, and West Bengal will also be upgraded to the level of AHMS. 

9. I am happy to announce that a provision fnritaH thnmi schemes 
has been made in this Budget itself. 

Hme/ 

TO. The Government is committed to ensuring the availability of timely 
credit at affordable rates to our farmers, and to other citizens in rural India. For 
this objective, the following additional measures will be taken: 

e In July, 2003, a reduction in the rale of interest for crop loans by 
public sector banks to 9 per cent was announced. The NABARD 
Act was also appropriate ly amended. I have bean urging the Indian 
Banks' Association to further lowertteifttereet rates for agricultural 
purposes. Some public sector banks have already done so. lam 
confident that other banks will also respond by offering loans at rates 
lower than those prevailing currently. 

• Traditionally, banks have sought relatively higher security on credit 
for agriculture. To illustrate, banks insist on mortgaging the entire 
land holding of a farmer borrower, as security for advances for 
agricultural purposes. Banks are, therefore, now being advised to 
assess individual credit-worthiness and to not routinely insist on 
additional collateral through a mortgage of the entire land holding. 
As a principle, collateral security should be proportionate to the value 
of the loan. 

• Prescriptions relating to NorvPerforming Assets (NPAs), in relation 
to crop loan accounts, have posed problems in the provisioning of 
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credit to farmers where seasonality and uncertainty of farm incomes 
are not fully captured. A Committee has been set up under Dr.V.S. 
Vyas, an eminent agriculture economist, to address this issue. 
Suitable remedial measures will be recommended within 90 days. 

• I expect all eligible farmers to be in receipt of their Kisan Credit 
Cards (KCC) by March 31, 2(504. To extend the benefit of 
technological developments in the banking industry to rural India, 
the existing Kisan Credit Card will hereafter be modified, upon 
individual request, for use on ATM machines, wherever such facility 
exists. 

• A Farm Income Insurance Scheme has been introduced by the 
Ministry of Agriculture in 20 districts, on a pilot basis. This will be 
extended to 100 districts, of the country from the forthcoming Kharif 
season. Details will be announced by trw Ministry of Agriculture. 

• Self Help Groups (SHGs) have been a remarkable success story, 
but only in some states of the country. NABARD has, therefore, 
been asked to take up a special promotional campaign in the States 
where this programme is yet to gather momentum. In the first phase, 
an intensive programme will, therefore, be launched in th*e states of 
Uttar Pradesh, Rajasthan and Madhya Pradesh. Public Sector Banks 
will also supplement this effort in other States. 

• Tea is an important agro-processing industry, employing a large 
number of our citizens in North Bengal, Assam, the North-East and 
some of the Southern States. Currently, this industry is beset by 
many problems. I had, therefore, tasked the Indian Banks Association 
to prepare a revival package. This has now been finalized. Special 
Tea Term Loan, repayable in five years, with a moratorium of one 
year, shall be provided. In case of small tea growers banks have 
agreed to extend fresh working capital limits up to Rs.2 lakh, at an 
interest rate of 9 per cent. 

• In addition, steps will be undertaken to examine the feasibility of a 
debt amelioration scheme in the tea sector, too. 

• Sugar, another major agro-processing industry of the country, 
generating substantial employment, currently faces a complex web 
of problems. GovernmentWill, therefore, prepare a package for the 
revitalisation of this industry, in consultation with all the stakeholders. 
In the meantime, as a measure of temporary relief, restructuring of 
loans taken by sugar factories will be examined by the lending 
agencies, including banks, in consultation with RBI and NABARD. 

11. Cooperative banks have played a vital role in the delivery of rural 
credit. They, too, have a variety of problems hampering their capacity to deliver 
credit at reasonable rates of interest. A scheme to revitalize the cooperative 
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credit structure, envisagiQg?amoutlayr-o^bout Rs. 15,000 crore, to be shared 
between^th€r®witmte^ ratio, hasfceen 

prepared, it is proposed to initiate this scheme as soon as the revised regulatory 
framework has been put in place. 

Cattle Development 

12. Cattle are a vital integral of our rural economy. To give a boost to 
the entire gamut of this economic activity, such as animal husbandry, dairying 
and sheep rearing, the Government will consider the setting up of a National 
Cattle Development Board with appropriate budgetary support. 

Laghu Udyami Credit Cards 

13. To further encourage the development of small-scale and self- 
employed ventures steps have been taken to liberalise Laghu Udyami Credit 
Card scheme, providing small and medium enterprises easier access to bank 
credit. It has now been decided, in consultation with IBA, that the public sector 
banks will increase the credit limit of their cards, for borrowers who have a 
satisfactory track record, from Rs.2 lakh to Rs.10 lakh. Banks are being advised 
to make the modified scheme operational from March 1, 2004. 

Stamp Duty Reform 

14. A comprehensive reform of the entire stamp dutytf©giroe>te^bei«g 
addressed in consultation with State Governments, as high stamprlutylnOTeases 
transaction costs, restricting economic activity. The Government has, in the 
meantime, decided to reduce stamp duty on all such instruments where the 
authority to fix rates is of the Central Government. As a first step, and as the 
first’reduction, the existing stamp duty structure is being halved, that is, being 
reduced by 50 per cent on all Central Government stamp papers. As for duty 
on Receipts, here too, the threshold for payment of stamp duty is to be increased 
from Rs.500 to Rs.50,000. As, however, this last reform requires an amendment 
to the Act, it can not be taken up at this stage. 

Special Areas 

Island territories 

15. The district of Nicobar, in the Andaman and Nicobar Islands, is one 
of our remotest districts. These islands, separated by vast distances across 
the sea are relatively inaccessible. Therefore, in the Nicobar group of islands, 
a hard area allowance at the rate of 25 per cent of basic pay will, with effect 
from April 1, 2004, be paid to all Government employees posted there. 

16. Due to high cost of construction, consequently the high rentals 
prevailing in this region, and as directed by the Prime Minister it has been decided 
that the status of Port Blair be raised from a ‘C’ to a ‘B-1' class city, for purposes 
of house rent allowance (HRA). Simultaneously, rural areas of the Union Territory 
of Andaman and Nicobar Islands and the entire Union Territory of Lakshadweep 
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will also stand upgraded from their existing status of ‘unclassified to C class 
city, for the purpose of payment of this allowance. Consequently, HRA will also 
be raised from 7.5 per cent to 15 per cent of the basic pay in all other areas of 
the Union Territory of Andaman and Nicobar Islands, as well as in the Union 
Territory of Lakshadweep. The status of State of Goa is also being raised from 
‘C’ to 'B-1\ from April 1,2004, for the purposes of HRA. 

Desert areas 

17. The desert areas of the country are under a variety of stresses. 

Most of them are also either border districts or are contiguous to it. Last year, 

I had announced the ‘Maru Gochar Yojana’, a special programme for rehabilitation 
and development of traditional pasture lands in the desert districts of Rajasthan. 

I am glad to inform Hon’ble Members that implementation of this programme 
has commenced. I now propose to establish a Task Force for Integrated 
Development of Desert Areas, with a mandate to address the problem of 
sustainable livelihood in our deserts. This Task Force will review all relevant 
current programmes, identify gaps, define thrust areas, and make appropriate 
recommendations. It will also examine the establishment of a Rural Technology 
Centre, in one of the desert districts, and give its recommendations in this regard. 

18. The Indira Gandhi canal project has languished for decades, slowly 
inching its way, year after year, through the desert. Considering the inordinate 
delay in its completion and the critical importance of water in our desert areas, 
this canal project will, hereafter, be accelerated through a fresh Centre-State 
initiative, including additional, innovative funding. Similarly, for an extension 
into Rajasthan of the Narmada Canal too, the Ministry of Finance will work with 
the Government of Rajasthan and assist it in financing an early completion. 

Kutch and adjoining districts 

19. At present, new industrial units in the Kutch Districts of Gujarat, 
established during the period from July 31, 2001 to July 31, 2004 and which 
start commercial production on or before July 31,2004 are exempt from excise 
duty. In order to give some more time for completion of such projects, I am 
extending the last date, for setting up of such new units, from July 31, 2004 to 
December 31,2004. The period of exemption from excise duty will continue to 
be five years from the date of start of commercial production. 

Water Scarcity in Metropolitan Cities 

20. Several initiatives have been taken by this Government to address 
the vital question of providing an assured supply of potable water to rural India. 
Metropolitan cities have until now had to address this shortage through either 
their own municipal resources or on the strength of support received from their 
respective State Governments. The need and demand for water has grown 
much fasterthan additional supply measures. The Prime Minister has, therefore, 
decided to initiate an accelerated drinking water supply scheme for mega cities, 
such as Bangalore, Chennai, Delhi and Hyderabad. The provision for existing 
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Central scheme for infrastructure development in mega-cities will be augmented 
by accessing the Infrastructure Fund, the Life Insurance Corporation and other 
such funding sources. Details will be finalised by the Ministry of Finance to 
ensure that the scheme is operational by March 1, 2004. 

Convention Centres 

21. Government has now decided upon the venues for four global 
standard international convention centres, to be established through private- 
public partnership. I am glad that two of these will be located in the metropolitan 
cities of Delhi and Mumbai, and one each in Goa and Rajasthan. Both Goa and 
Rajasthan have great tourism potential, but need more infrastructural facilities. 
Goa will thus also be enabled to provide suitable facilities for holding international 
film festivals. So that the convention centre in Jaipur functions effectively, the 
airport in Jaipur will be converted into an international airport. Details of all 
these will be announced shortly. 

Development Finance 

22. There is no alternative to development finance. Steps to revive and 
re-structure the Industrial Development Bank of India (IDBI) are already in hand. 
In accordance with the mandate of the Parliament, the Ministry of Finance is 
committed to preserving and strengthening the IDBl’s role as a development 
financial institution. 

23. The current economic growth pattern requires continuous and added 
investment. For this, finance has to be made available timely, at reasonable 
rates and in a coordinated manner. Since the restructured IDBI has th.® requisite 
expertise, also experience in project appraisal, funding and coordination, it has 
been decided to designate IDBI as the lead developmental finance institution. 
Government will provide necessary support to IDBI for this task. IDBI's effort 
will be complemented by other premier institutions and banks such as the 
Infrastructure Development Finance Corporation and the State Bank of India. 

24. Similarly, the Industrial Finance Corporation of ii dia (!FCI) will be 
restructured through transfer of its impaired assets to an Asset Reconstruction 
Company and merger with a large public sector bank. Both .esc institutions, 
the IDBI and IFCI, should be functional in the new financir year after their 
transformation. 

Other Schemes 

25. The Agricultural Infrastructure and Credit Fund, the Small and 
Medium Enterprise Fund, and the Industrial Infrastructure Fund will be operational 
shortly. All the three funds will, without compromising the norms of financial 
prudence, provide credit at highly competitive rates, which is expected to be 2 
percentage points below the Prime Lending Rate (PLR). 

26. I wish to reiterate that the Agricultural Infrastructure and Credit Fund 
will provide credit support to infrastructure facilities such as wasteland 
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development, completion of existing but incomplete minor irrigation projects 
plus new minor irrigation works, grading, certification, and storage of agro¬ 
products, and construction of modern abattoirs. This Fund will be called ‘Lok 
Nayak Jai Prakash Narayan Fund’. Similarly, the SME Fund will address the 
problem of inadequacy of financial resources, at highly competitive rates for the 
small-scale sector, and a lack of SIDBI coverage for some of the medium-sized 
enterprises. The Industrial Infrastructure Fund will provide credit at highly 
competitive rates for power generation, seaports, airports, roads, tourism, 
telecommunication, and urban infrastructure like municipal services, water 
supply, sewage disposal and environmental projects. 

Defence Modernisation Fund 

27. The process of defence procurement often extends to over three 
years. Adequate and a committed availability of funds, over such a period, for 
defence modernisation and weapons systems acquisition needs a satisfactory 
resolution. It has accordingly been decided to establish a non-lapsable, Defence 
Modernisation Fund of Rs.25,000 crore. This will commit availability of adequate 
funds for the purpose. The Fund will be made available to the Ministry of Defence 
from the new financial year. 

Employee Welfare 

28. The Fifth Central Pay Commission had recommended that Dearness 
Allowance (DA) should be merged with basic pay whenever the DA exceeds 50 
per cent of pay. At present, DA is at 59 per cent of pay. The Government having 
re-examined this recommendation in denir nas therefore, decided that DA, to 
tnc extent of 50 per cent of pay, wM' zierged with basic pay. This wii 1 take 
effect from April 1, 2004. 

Direct taxes 

29. Some necessary changes >mi4ncome Tax procedures require the 
amendment of the Income Tax Act. Whi I exchanges in the Act are currently not 
being proposed, it is the conviction of the Government, also our commitment 
that 

• Fiscal benefits available to new projects in the power sector should 
be extended up to 2012, instead of 2006, and also be available to 
cases of take-over from State Electricity Boards. 

• The regime c f listed equities acquired on or after March 1, 2003 
being exempt from long-term capital gains tax should be extended 
for a further period of three years, so as to provide stability. 

• More than 90 per cent of world shipping tonnage is subject to very 
low levels of taxation. To provide a level playing field so that Indian 
shipping becomes internationally competitive, a tonnage tax scheme, 
with notional income at a fixed rate, on the basis of net registered 
tonnage should be considered. 





• Farmers face hardship on account of levy of tax on capital gains, 
and accrued interest on enhanced compensation, when their 
agricultural land is acquired by the Government. The Government 
believes that capital gains on such acquisition should be exempt 
from tax. There should also be no deduction of tax at source on the 
interest earned on enhanced compensation for acquisition of such 
land. 

30. Business Process Outsourcing (BPO) has scope for employment 
generation. It has been clarified that if outsourced services are ancillary and 
auxiliary in nature and adequate remuneration is paid to the Indian call centre, 
then there shall be no tax on such foreign company as has outsourced its activity 
to India. This policy is on the lines of OECD norms and double taxation avoidance 
agreements. 

31. It is also the conviction of the Government that for the salaried chsss, 
which doubtless has the best track record of tax compliance, the issue of revising 
the standard deduction for Income Tax purposes has now to pe revisited. 
Furthermore, the tax treatment of family pension of war widows merits a review 
so as to enable them to live a life of dignity. We also need to revisit the present 
exemption limits and to realign them appropriately. 

Indirect taxes 

32. For consolidating the growth process, the Government has already 
announced some measures on January 8, 2004. These steps were timely and 
necessary. I shall not repeat them. 

Capital goods 

33. To enable our domestic industry to compete with imported capital 
goods, which are currently subject to a 10 per cent basic customs duty, I have 
already reduced such duty on a number of raw materials, intermediates and 
components for their manufacture. This has removed an anomaly. 

34. A suggestion has been made that wherever there is exemption from 
countervailing duty on an imported capital good, deemed export benefits ought 
to be given to the very same capital good, indigenously manufactured. There 
already exists a scheme for giving deemed export benefits for specified projects, 
where procurement is through international competitive bidding. Ministry of 
Finance, in consultation with Ministry of Commerce, will nevertheless, examine 
this suggestion in order to provide a level playing field to domestic manufacturers. 

Power 

35. The Task Force on Power Sector Investment and Reformer has 
recommended exploring the possibility of making, countervailing duty for the 
power sector cenvatable. This suggestion, too, will be examined. 
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36. In the last budget, exemption from excise duty on residual fuel oils 
for generation of power, available only to units licensed under the Electricity Act 
1910, was extended to generating companies licensed under the Electricity 
Supply Act 1948. It has been requested that this exemption, for units licensed 
under the 1948 Act, may now be made applicable retrospectively, whenever 
electricity was supplied to State Electricity Boards, and the cost of generation 
was governed by power purchase agreements. I believe that a suitable legislative 
measure for a retrospective exemption of this nature should be considered. 

baggage rules 

37. To further reduce congestion at the customs counters in the arrival 
halls of our international airports, free baggage allowance is being raised from 
Rs. 12,000 to Rs.25,000. Customs duty on such baggage is also being reduced 
from 50 per cent to 40 per cent. This will be effective from today. 

User-friendly tax administration 

38. The move towards an improved tax administration through greater 
application of IT, and a discretion-free, impersonal system with lower compliance 
costs must continue. It is with this objective in mind, that I am pleased to 
announce 

• round the clock electronic filing of customs documents for clearance 
of goods, presently available in 9 customs formations will be extended 
to 23 customs formations by March 31, 2004; 

• customs clearance will be based on self-assessment and selective 
examination from June 30, 2004; 

• an 8-digit code classification of goods for the levy cf excise will be 
adopted by September 30,2004, to bring greater transparency, avoid 
classification dispute, and harmonise excise classification with 
customs and EXIM Policy nomenclature; 

• compounding of offences under Union excise rules, for quick 
settlement of disputes, will be introduced from June 30, 2004; and 

• e-filing of excise returns will be introduced from June 30, 2004 to 
enhance excise automation and for better reconciliation of revenue 
accounts. 


Service tax 

39. To enable levy of tax on services as a specific and important source 
of revenue, an amendment to the Constitution is already in progress. In the 
interim, the service tax was extended to seven new services in the last Budget. 
To facilitate the filing of returns and to reduce the compliance cost under this 
important source of revenue, I am glad to announce that from January 2, 2004 

• only a simple verification is being made for grant of registration for 
service tax; 
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• there is a single registration and single return for assesses providing 
more than one taxable service; and 

• service tax automation has been enhanced by extending ©-filing of 
returns and also their electronic scrutiny from 70 server? to a!! ftrs 
58 taxable services. 

IV. REVISED AND BUDGET ESTIMATES 

40. I must now inform the House about the essentials of our book-keeping 
for the current year, as also for 2004-05. 

Revised Estimates for 2003-2004 

41. The Revised Estimates show a net decrease in expenditure of 
Rs.11,143 crore as compared to the Budget estimates. This reduction in 
expenditure has been achieved despite additional expenditure on Rural 
Development, the Sarva Shiksha Abhiyan, the Delhi Metro Rail Project and 
additional budgetary support for the Railways. 

42. Net tax revenues for the Centre are estimated at Rs.187,539 crore 
compared to the Budget estimate of Rs.184,169 crore, an increase of Rs.3,370 
crore. Non tax revenue is estimated at Rs.75,488 crore, Rs.5722 crore more 
than the estimated level of Rs.69,766 crore. Disinvestment receipts, at Rs. 14,500 
crore, are also higher than the budget estimate of Rs.13,200 crore. 

43. The revised revenue receipts of the Centre are estimated m 
Rs.263,027 crore, the fiscal deficit at Rs.132,103 crore which is 4.8 per cent of 
the estimated GDP and the revenue deficit at Rs.99,860 crore which is 3.6 per 
cent of the estimated GDP. 

44. 1 trust Sir, that Hon’ble Members would observe, and approve of the 
fact that the Government has demonstrated its resolve about fiscal consolidation 
by performing better than the budgeted targets. 

Budget Estimates for 2004-2005 

45. In the budget estimates for 2004-2005, the total expenditure is 
estimated at Rs,457,434 crore, of which Rs.135,071 crore is for Plan and 
Rs.322,363 crore for non-Plan. 

Plan expenditure 

46. In order to strike the right balance between the developmental needs 
on one hand and fiscal stability on the other, the Gross Budgetary Support 
(GBS) for Plan 2004-05 has been fixed at Rs.135,071 crore. This is Rs.14,097 
crore more than last year, indicating an increase of 11.6 per cent. Out of this, an 
amount of Rs.81,367 crore is being provided as Budget support for Central 
Plan. This is an increase of Rs.9,215 crore, or 12.8 per cent, over the last year. 
Similarly, the Central Assistance for State Plans is Rs.53,704 crore, which is 
Rs.4,882 crore more than last year. Should need arise for new schemes, such 
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as Providing Urban Amenities in Rural Areas (PURA), the Government will then 
provide additional allocations for such schemes. 

Non-plan Expenditure 

47. The budget estimates for 2004-2005 show a net increase of 
Rs.16,218 crore in non-plan expenditure. The increase is mainly in interest 
payments and debt servicing {Rs.4,945 crore), defence (Rs.5,700 crore), grants 
and loans to State Governments (Rs.4,110 crore) and food subsidy (Rs.2,600 
crore). 

Revenue estimate and Fiscal deficit 

48. Mr. Speaker, Sir, with these proposals I estimate total revenue 
receipts of the Centre at Rs.290,882 crore, the fiscal deficit at Rs. 136,452 crore, 
which is 4.4 per cent of the estimated GDP and the revenue deficit at Rs.89,860 
crore, which is 2.9 per cent of the estimated GDP. 

V. CONCLUSION 

49. Sir, I had the honour of being given the responsibility of the Ministry 
of Finance in July, 2002. I have served here for just about a year and a half. 
During this period it has been my privilege to see the Indian economy enter 
onto a sustained and robust growth path of around 7.5 to 8 per cent per year. 
This has been possible only because of the reforms pursued by the NDA, as 
well as by earlier Governments, of the contribution in this Ministry of my 
distinguished predecessor, Shri Yashwant Sinha, and above all, of the support 
and leadership provided by Prime Minister Vajpayee. 

50. Under the stewardship of Shri Vajpayee, the NDA Government, since 
March 19,1998, has not only successfully weathered the post-Pokhran economic 
sanctions; East Asian crisis; at least two major destructive cyclones; an 
unprecedented drought; the devastating Bhuj earthquake; two border stand¬ 
offs; the challenge of terrorism and insurgency; the gulf war; a global downturn; 
Hnrortajnty in oil prices, all these and much else. Despite these multiple 
cnaHenges, the Government, during this perioo, Drought cown the fiscal deficit 
to 4.8 por cent of GDP, the revenue deficit to 3.6 per cent, and contained annual 
average inflation at around 4.8 per cent. Our revenue collection in the period 
1998-2004, has gone up by about 83 per cent, our capital markets are healthy, 
the UTI is a market leader again, our foreign exchange reserves have nearly 
quadrupled to the never ever achieved level of over $100 billion, our GDP, in 
this period, has increased by almost 40 per cent, and to my belief, national 
contentment, national confidence, and our collective resolve for achieving even 
higher growth has now taken firm root. 

51. Sir, I commend this interim budget to the House. 

M. PRASAD, Jt. Secy. (FRBM) 
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